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Institutional Class 
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The portfolio holdings listing (listing) provides information on a fund’s investments as of 
the date indicated. Top 10 holdings information (top 10 holdings) is also provided for 
certain equity and high income funds. The listing and top 10 holdings are not part of a 
fund’s annual/semiannual report or Form N-Q and have not been audited. 

The information provided in this listing and top 10 holdings may differ from a fund’s 
holdings disclosed in its annual/semiannual report and Form N-Q as follows, where 
applicable: 

With certain exceptions, the listing and top 10 holdings provide information on 
the direct holdings of a fund as well as a fund’s pro rata share of any securities 
and other investments held indirectly through investment in underlying non¬ 
money market Fidelity Central Funds. A fund’s pro rata share of the underlying 
holdings of any investment in high income and floating rate central funds is 
provided at a fund’s fiscal quarter end. For certain funds, direct holdings in high 
income or convertible securities are presented at a fund’s fiscal quarter end anti 
are presented collectively for other periods. 

For the annual/semiannual report, a fund’s investments include trades executed 
through the end of the last business day of the period. This listing and the top 10 
holdings include trades executed through the end of the prior business day. 

The listing includes any investment in derivative instruments, and excludes the value 
of any cash collateral held for securities on loan and a fund’s net other assets. 

Therefore, the holdings as a percent of fund net assets may not total to 100%. 

The presentation of investment holdings by category is similar to that used in other marketing materials. 

The top 10 holdings is presented to illustrate examples of the securities that the fund has 
bought and the diversity of the areas in which the fund may invest, may not be representative 
of the fund’s current or future investments, and may change at any time. The top 10 
holdings do not include cash, cash equivalents, money market instruments, options, 
interest rate swaps, fixed income total return swaps and/or futures contracts. Depositary 
receipts, credit default swaps and equity total return swaps are normally combined with 
the underlying security. 

The most recent annual/semiannual report can be viewed at www.fldelity.com or 
www.institutional.fidelity.com. Forms N-Q are available on the SEC’s web site at www.sec.gov. 

Before investing, consider the fund’s investment objectives, risks, charges and expenses. 

Contact Fidelity for a prospectus containing this information. Read it carefully. 
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TOP TEN HOLDINGS 


Security Name 

Market Value 

% of Net 
Assets 

Chevron Corp. 

$77,136,425 

11.5% 

EOG Resources, Inc. 

$51,786,105 

7.7% 

Valero Energy Corp. 

$34,814,232 

5.2% 

Diamondback Energy, Inc. 

$29,481,266 

4.4% 

Phillips 66 Co. 

$26,382,837 

3.9% 

Pioneer Natural Resources Co. 

$26,346,876 

3.9% 

Exxon Mobil Corp. 

$25,351,889 

3.8% 

Anadarko Petroleum Corp. 

$25,072,351 

3.7% 

Cabot Oil & Gas Corp. 

$19,029,510 

2.8% 

Marathon Petroleum Corp. 

$18,624,003 

2.8% 

Top Ten Holdings Total: 

$334,025,495 

49.7% 
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FULL HOLDINGS LISTING 


Security Name 


% of Net 
Market Value Assets 


Domestic Equities 


Chevron Corp. 

EOG Resources, Inc. 

Valero Energy Corp. 

Diamondback Energy, Inc. 

Phillips 66 Co. 

Pioneer Natural Resources Co. 

Exxon Mobil Corp. 

Anadarko Petroleum Corp. 

Cabot Oil & Gas Corp. 

Marathon Petroleum Corp. 

Devon Energy Corp. 

Viper Energy Partners LP 
Delek U.S. Holdings, Inc. 

Schlumberger Ltd. 

Hess Corp. 

Concho Resources, Inc. 

Noble Energy, Inc. 

Continental Resources, Inc. 

Cheniere Energy, Inc. 

ConocoPhillips Co. 

Baker Hughes, a GE Co. Class A 
Occidental Petroleum Corp. 

Parsley Energy, Inc. Class A 
Whiting Petroleum Corp. 

Berry Petroleum Corp. 

PDC Energy, Inc. 

Halliburton Co. 

Kosmos Energy Ltd. 

Magnolia Oil & Gas Corp. Class A 
Magnolia Oil & Gas Corp. 

Nabors Industries Ltd. 

Enterprise Products Partners LP 
The Williams Companies, Inc. 

Solaris Oilfield Infrastructure, Inc. Class A 
ProPetro Holding Corp. 

Liberty Oilfield Services, Inc. Class A 
RigNet, Inc. 

Peabody Energy Corp. 

Northern Oil & Gas, Inc. 

Gran Tierra Energy, Inc. (U.S.) 

W&T Offshore, Inc. 

WPX Energy, Inc. 

Cactus, Inc. 

Forum Energy Technologies, Inc. 

Noble Midstream Partners LP 
Gardner Denver Holdings, Inc. 

Apergy Corp. 

Helix Energy Solutions Group, Inc. 

Antero Midstream GP LP 
NCS Multistage Holdings, Inc. 


$77,136,425 11.471% 
$51,786,105 7.701% 

$34,814,232 5.177% 

$29,481,266 4.384% 

$26,382,837 3.923% 

$26,346,876 3.918% 

$25,351,889 3.770% 

$25,072,351 3.728% 

$19,029,510 2.830% 

$18,624,003 2.769% 

$17,127,612 2.547% 

$15,372,976 2.286% 

$14,884,854 2.213% 

$14,618,519 2.174% 

$14,539,522 2.162% 

$14,210,869 2.113% 

$14,093,627 2.096% 

$13,927,947 2.071% 

$12,544,060 1.865% 

$11,038,796 1.642% 

$10,905,048 1.622% 

$10,181,560 1.514% 

$8,364,620 1.244% 

$8,333,432 1.239% 

$7,234,426 1.076% 

$7,171,396 1.066% 

$6,601,290 0.982% 

$6,040,608 0.898% 

$5,654,400 0.841% 

$5,088,000 0.757% 

$4,647,619 0.691% 

$4,266,060 0.634% 

$4,106,960 0.611% 

$3,994,920 0.594% 

$2,959,502 0.440% 

$2,879,469 0.428% 

$2,701,610 0.402% 

$2,631,857 0.391% 

$2,337,768 0.348% 

$2,233,226 0.332% 

$2,173,500 0.323% 

$2,031,014 0.302% 

$1,890,360 0.281% 

$1,828,358 0.272% 

$1,741,876 0.259% 

$1,098,495 0.163% 

$821,200 0.122% 
$788,627 0.117% 

$709,670 0.106% 

$585,697 0.087% 
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% of Net 


Security Name 

Market Value 

Assets 

Smart Sand, Inc. 

$506,410 

0.075% 

Texas Pacific Land Trust 

$464,190 

0.069% 

National Energy Services Reunited Corp. 

$84,645 

0.013% 

Domestic Equities Total: 

$599,442,090 

89.1% 

Developed Markets 

Encana Corp. 

$15,423,097 

2.294% 

Suncor Energy, Inc. 

$11,563,593 

1.720% 

Parex Resources, Inc. 

$9,425,624 

1.402% 

Canadian Natural Resources Ltd. 

$6,699,113 

0.996% 

Lundin Petroleum AB 

$5,336,224 

0.794% 

Euronav NV 

$3,474,182 

0.517% 

Golar LNG Ltd. 

$3,277,386 

0.487% 

Precision Drilling Corp. 

$2,132,785 

0.317% 

Odfjell Drilling Ltd. 

$1,766,377 

0.263% 

Hunting PLC 

$1,465,762 

0.218% 

AKITA Drilling Ltd. Class A (non-vtg.) 

$674,325 

0.100% 

Developed Markets Total: 

$61,238,469 

9.1% 

Emerging Markets 

Reliance Industries Ltd. 

$3,512,017 

0.522% 

Shelf Drilling Ltd. 

$3,131,937 

0.466% 

LG Chemical Ltd. 

$957,105 

0.142% 

Emerging Markets Total: 

$7,601,058 

1.1% 

Tax-Advantaged Domiciles 

Teekay LNG Partners LP 

$572,968 

0.085% 

Tax-Advantaged Domiciles Total: 

$572,968 

0.1% 

Cash and Other Securities 

Lidelity Cash Central Lund, 2.48% 

$4,213,421 

0.627% 


Cash and Other Securities Total: $4,213,421 0.6% 
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